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IN THE MATTER OF THE PROPOSED
JOINT VENTURE BETWEEN ASIA

SEAL PTE. LIMITED AND MAO Case No. M-2020-008
FASTCARGO LOGISTICS

CORPORATION

X X

COMMISSION DECISION NO. 12-M-008/2020

This is a review of the proposed joint venture between Asia Seal Pte. Limited (“Asia
Seal”) and Fastcargo Logistics Corporation (“Fastcargo,” and together with Asia Seal,
the “Parties”), pursuant to Sections 16 and 17 of Republic Act No. 10667 and Section
1, Rule 4 of the Rules and Regulations to Implement the Provisions of Republic Act
No. 10667.

Upon review of the findings and recommendation of the Mergers and Acquisitions
Office and the Parties’ submissions, the Commission finds that the proposed joint
venture between Asia Seal and Fastcargo (the “Transaction”) will not likely result in
substantial lessening of competition in the market for the distribution of fast-moving
consumer goods to retailers nationwide. This is because: (1) there exists no horizontal
overlap between the Parties; and (2) the Transaction does not strengthen the ability
or incentive to engage in input or customer foreclosure in the relevant market.

ACCORDINGLY, the Commission resolves to take no further action with respect to
the proposed Transaction between Asia Seal and Fastcargo.

This Decision is rendered solely on the basis of the facts disclosed, the circumstances
of the proposed Transaction, and the documents submitted by Asia Seal and
Fastcargo.

13 August 2020.
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Asia Seal Pte. Limited
38 Beach Road, #29-11 South Beach Tower
Singapore 189767

Fastcargo Logistics Corporation
2" Floor, FMW Building

235 Tierra Nueva Subdivision
Alabang- Zapote Road

Alabang, Muntinlupa City

CVC Capital Partners Asia Pacific IV L.P.
Lime Grove House, Green Street
St. Helier, Jersey JE1 2ST

Angara Abello Concepcion Regala & Cruz Law Offices
Counsel for Asia Seal Pte. Limited

22/F, ACCRALAW Tower, 2nd Avenue corner, 30th Street
Crescent Park West, Bonifacio Global City, 1635 Taguig

Divina Law Offices

Counsel for Fastcargo Logistics Corporation
8th Floor Pacific Star Building

Sen. Gil Puyat Ave. cor. Makati Ave.

Makati City
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25th Floor, Vertis North Corporate Center 1
North Avenue, Quezon City
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