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In the Matter of the Proposed Joint

Venture among Bases Conversion

and Development Authority, National MAO Case No. M-2019-003
Housing Authority, and Primelux

Holdings Development, Inc.

T X

COMMISSION DECISION No. 05-M-003/2019

The Commission,

Having regard to the joint venture among Bases Conversion and Development
Authority (“BCDA”"), National Housing Authority (*“NHA”), and Primelux Holdings
Development, Inc. (“Primelux”),

Pursuant to Sections 16 and 20 of Republic Act No. 10667 and Section 1, Rule 4 of
the Rules and Regulations to Implement the Provisions of Republic Act No. 10667,

Upon evaluation of the findings and recommendation of the Mergers and Acquisitions
Office, which included, among others, the information obtained from the parties and
other sources to date, finds that the proposed joint venture among BCDA, NHA, and
Primelux (the “Proposed Transaction”) will not likely result in substantial lessening of
competition due to the existence of sufficient competitive constraints from within and
outside of the Bonifacio Global City market for residential, commercial, and mixed-use
developments.

Accordingly, the Commission hereby resolves that it will take no further action with
respect to the proposed joint venture among BCDA, NHA, and Primelux.

This Decision is rendered based solely on the facts and circumstances of the
Proposed Transaction disclosed and documents submitted by BCDA, NHA, and
Primelux.

28 February 2019, Quezon City, Philippines.
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Copies Furnished:

BASES CONVERSION AND DEVELOPMENT AUTHORITY
BCDA Corporate Center, 2nd Floor, Bonifacio Technology Center
31st Street corner 2nd Avenue

Bonifacio Global City, Taguig City

NATIONAL HOUSING AUTHORITY
Quezon Memorial, Elliptical Road
Diliman, Quezon City

PRIMELUX HOLDINGS DEVELOPMENT, INC.
12-C, 12th Floor, 8 Rockwell Center
Hidalgo Drive, Poblacion, Makati City

QUISUMBING TORRES

Legal Counsel

12th Floor, Net One Center

26th Street corner 3rd Avenue, Cresent Park West

Bonifacio Global City, Taguig City

MERGERS AND ACQUISITIONS OFFICE
25th Floor, Vertis North Corporate Center 1
North Avenue, Quezon City
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