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COMMISSION DECISION No. 04-M-002/2019

Proposed Acquisition by Wipro Enterprises Singapore Pte. Limited
of Shares in Splash Corporation

The Commission,

Having regard to the proposed acquisition by Wipro Enterprises Singapore Pte.
Limited of shares in Splash Corporation,

Having regard to Sections 16 and 20 of Republic Act No. 10667 and Section 1, Rule
4 of the Rules and Regulations to Implement the Provisions of Republic Act No. 10667,

Upon deliberation and taking into consideration the findings and recommendation
of the Mergers and Acquisition Office, including the information obtained from the
parties and other sources to date, finds that the proposed acquisition by Wipro
Enterprises Singapore Pte. Limited of shares in Splash Corporation (the “Proposed
Transaction”) will not likely result in substantial lessening of competition within the
Philippine markets for the manufacture and distribution of whitening lotions because
there exists sufficient post-Transaction competitive constraint from other market
participants.

Accordingly, the Commission resolves that it will take no further action with respect to
the Proposed Transaction.

This Decision is rendered based solely on the facts and circumstances of the
Proposed Transaction disclosed by Wipro Enterprises Singapore Pte. Limited and
Splash Corporation.

19 February 2019, Quezon City, Philippines.
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WIPRO ENTERPRISES PTE. LIMITED
Doddakanelli, Sarjapur Road,
Bangalore - 560 035, India

WIPRO UNZA CATHAY LIMITED
18th Floor, Centre Point, 181-185 Gloucester Road
Wanchai, Hong Kong

PUNO AND PUNO LAW OFFICES

Counsel of Wipro Enterprises Pte. Limited

12th Floor, East Tower, Philippine Stock Exchange Center
Exchange Road, Ortigas Center

Pasig City

ANG HORTALEZA CORPORATION
5th Floor, W High Street Building
11th Avenue corner 28th Street
Bonifacio Global City, Taguig City

MARTINEZ VERGARA GONZALEZ & SERRANO
Counsel of Splash Corporation

33rd Floor, The Orient Square

F. Ortigas, Jr. Road

Ortigas Center, Pasig City

MERGERS AND ACQUISITIONS OFFICE

25th Floor, Vertis North Corporate Center 1
North Avenue, Quezon City
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