REPUBLIC OF THE PH]LIPP]NES

PHILIPPINE COMF‘ETITION COMMISSION
()/F DAP Building, Sdn Miguel Avenue, Ortigas Center, Pa51g City 1600

COMMISSION DECISION No. 34-M- 054/2017
Acqmsmon by TKP Salcedo Holding Corp. of shares in Talsel
| Philippine Constructlon Inc/
M- 054/2017 |

The Commissioh, " y

Having regard to the acquisition by TKP Salcedo Holding Corp of shares in Taisei
Philippine Construct[on Inc. ("Transaction”),

Having regard to Section 16 and 20 of Republlc Act No. 10667 and Sect[on 1, Rule 4
of the Rules and Regulations to Implement the Prows:ons of Republic Act No. 10667,

Has adopted th|s Decision:

In view of the recommendation from the Mergers & Aéquisitions Office
that, onthe basis of information Jbtained from the parties and other
sources to date, the acquisition by TKP Salcedo Holding Corp, ofsshares in
Taisei Phlhpplne Construction, Inc. (the ”Transact|0h") does not result in a
substantial lessening of competition in the relevant market, considering
that the Parties are not operating in the same relevant market in the
Philippines and post-Transaction, the market structure remains largely
unchanged; -

the- Commission herehy resolves that it will take no further actron with
respect to. the Transaction.:

This Decision is rendered based solely on the facts and circumstances of the
Transaction * disclosed by TKP Salcedo , Holding Corp. and Taisei Philippine
Construction, Inc L ow

DONE, this 1t day of December 2017, in the City of'Pasjg, Phi{ippines.
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~ Chairman
JOHA ES BENJKI\(MN R. BERNABE STEL A. QUIMBO
Commissioner Commissioner

AMABELLE C. ASUNCION

Commissioner
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